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What is Indifference curve? Explain the characteris-
tics of Indifference curve with diagrams.
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Write short notes on any two of the following:

(Micro Economics)
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ime : Three Hours] [Maximu (1) Cardinal Utility Analysis
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carry equal marks.
Explain the law of variable proportion.
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Write short notes on any two of the following:
(A) Production function
(B) Economies of scale
(C) Money cost
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Explain the equilibrium of firm under perfect competition.
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Explain the price and output determination of a firm

under monopolistic competition.
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Explain the modern theory of Wage.
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Critically examine the Keynesian theory of Interest.
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Critically evaluate the Pareto's Optimal Social Wel-
fare.
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What do you mean by Social Welfare function?
Explain its features.
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